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On Nov. 9, the Banco de Mexico (central bank) reported consumer price inflation for October at
0.4%, bringing the cumulative rate for January-October to only 6.72% the lowest rate for this period
in 21 years. For October, the central bank reported increases in the cost of automobiles, residential
rents, electricity, heating fuel, movie tickets, medical services, medicine, footwear, automobile
repairs, and certain food items such as poultry, lemons, cold cuts, and onions. These were offset,
however, by lower prices for clothing, automobile tires, mattresses, and certain foods and beverages
such as tomatoes, avocadoes, cooking oil, pork, butter, beer and seafood. The highest and lowest
average price increases were spread out around the country. The highest consumer price inflation
was reported in Merida (Yucatan), Monterrey (Nuevo Leon), Villahermosa (Tabasco), Tijuana
(Baja California), Tampico (Tamaulipas), Fresnillo (Zacatecas), and Iguala (Guerrero). On the other
hand, the lowest price increases occurred in Toluca (Mexico state), Ciudad Juarez (Chihuahua),
Leon (Guanajuato), Culiacan (Sinaloa), Zamora (Michoacan), Tulancingo (Hidalgo), and Chetumal
(Quintana Roo). According to the report, the inflation rate for the 12- month period between
November 1992 and October 1993 was 9.14%, again meeting the government's target of a rate below
10%. (Sources: Agence France-Presse, 11/09/93; La Jornada, 11/10/93)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

